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Wednesday, August 31, 2005

HonorableDonald E. Powell
Chairman
FederalDeposit InsuranceCorporation
550 17th Street,N.W.
Washington,D.C. 20429

Mr. John F. Carter
RegionalDirector
Federa1P~QSit InsuranceCorporation
25 Jessie Streetat Ecker Square,Suite 2300
San Francisco,California94105
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Re: CommentsRegardingFDICApplication#20051977;Wal-Mart
Applicationfor InsuranceandIndustrialBank Charter

Dear ChairmanPowell and Mr. Carter:

As an officer and part ownerof a local communitybank in rural America,I oppose the
applicationofWal-Mart for obtainingdeposit insurance and an industrialbank charter.
-Wal-Marthas made a dramaticnegativeimpact in the role of smallbusinessesin our
communitiesover the last 30 years.

All citizensmust fight to close loopholesin the law to keepWal-Mart and other
commercialconglomeratesout of the banking industry. Whenbankingand commerceis
mixed, a dangerouscombinationwould protlucean excessive Concentrationof economic
power,jeopardize the impartialallocationof credit, and extendthe Federal safety net
where it was not intended.

As a communitybank, we provideservicesto a relatively smallgeographicarea that is
well knownto our managementand staff. We can and do providea vital role in serving
the needs of our community. We seea communityfrom a perspectivethat a large
corporationcan never perceive,which is from theindividual's standpoint.

I imploreyou both to deny the Wal-Martapplicationon groundsthat current legislation,
regulationand practicehas alwaysbeen and should alwaysbe to oppose the combiningof
commercialand banking entitiesunder oneroof.
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Vice President
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